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Mosman Oil and Gas Limited
("Mosman" or the "Company")

Production almost doubles at Welch Permian Basin Project

Mosman Qil and Gas Limited (AIM: MSMN) the oil exploration, development and
production company, is pleased to provide the following update in respect to the Welch
Project.

As reported previously oil production for the six months ending June 2018 was 4,309
barrels (Net Attributable to Mosman: 3,303 barrels) at Welch. Since June, three
additional wells have been worked over and restored to production.

Mosman now reports that between 1 July 2018 and 27 July 2018 production at Welch
was 1,180 barrels (Net Attributable to Mosman: 896 barrels). This represents an
average aggregate production before royalties of circa 44 barrels per day. The previous
six month average of circa 24 barrels per day had been below well capacity as water
injection pump repairs had limited well production.

The increase in production is directly attributable to the recent workovers and repairs
completed in early July. Mosman has now asked its consultants to consider any further
wells that can be repaired in the near term. However, the main development upside
remains the horizontal wells that Moyes & Co (1 June 2018) have estimated could
produce 120 bopd each as reported in the reserve report previously published (a copy
of which is on the Mosman website).

John W Barr, Chairman, said: " We proceeded with the repairs as a result of
obtaining funding from the recent placement and the repairs have resulted in an
immediate effect on production. This is an encouraging evidence that Mosman
continues to achieve its strategic objectives to build a strong production base."

Competent Person's Statement

The information contained in this announcement has been reviewed and approved by Andy
Carroll, Technical Director for Mosman, who has over 35 years of relevant experience in the oil
industry. Mr. Carroll is a member of the Society of Petroleum Engineers.

Market Abuse Regulation (MAR) Disclosure

Certain information contained in this announcement would have been deemed inside information
for the purposes of Article 7 of Regulation (EU) No 596/2014 until the release of this

announcement.
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Updates on the Company's activities are regularly posted on its website
www.mosmanoilandgas.com
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